
TOY, PETER R., merchant and manufacturer, New Albany.  Few men in Indiana have 

attained more local prominence, socially and financially, than the subject of this sketch.  

His history is much like that of others who by their own efforts have attained competence 

and position, and yet bears the stamp of individuality.  Commencing with no capital but an 

unblemished character, he has, by honesty and fair dealing, become known as one of 

Indiana’s successful business men.  He was born February 25, 1825, in the village (now 

city) of New Albany, Indiana.  His father, Peter Stoy, was a ship-cabin-builder, who was 

born and reared in Philadelphia, Pennsylvania.  His mother, Mary E. (Wicks) Stoy, was a 

native of Erie, in the same state.  They were married at New Albany in 1818, in which year 

the father emigrated from his native state, his future wife having preceded him westward 

about two years.  He entered the hardware store of Charles Woodruff, January 1, 1841, and 

continued in this and the dry-goods business as clerk until 1846.  At this time the death of 

his father occurred and he took charge of the estate, which was badly embarrassed.  He 

succeeded in settling all liabilities, however, and saved a competence for his widowed 

mother.  In the spring of 1847 he took the position of clerk on the Ohio River steamer, 

“Atlantis;” but left this employment after one season, as the influence and early training of 

a pious father and mother made the wild and boisterous life on a steamboat repugnant to 

him.  He then engaged in the hardware trade in the store of his former employer – who had 

died in the mean time – accepting a share in the prospective profits of the business in lieu 

of salary.  Here he remained until 1851, when he went into business on his own account.  

Purchasing his stock in the Eastern market, at first hand, he was enabled to offer as good 

inducements to the trade as older houses, and became very successful.  He has made 

numerous friends, and has passed through two severe financial crises with his credit 

unquestioned.  In 1866, with several others, he organized the Ohio Falls Iron Works.  In 

1873, after the great financial panic, he was elected vice-president of the company, and in 

January, 1876, he was chosen vice-president, treasurer, and general manager, which 

position he now holds.  He also continues his hardware business at the old stand, in which 

he is ably assisted by his two oldest sons, Edward B. and Lewis R. Stoy.  Mr. Stoy has been 

a member of the city council the greater part of the time since 1850, and was elected by a 

large majority to the important office of commissioner of Floyd County.  He is not now, and 

never has been, a politician.  His political principles are Republican, but he was elected to 

office by the aid of Democratic voters in a county which gives a large Democratic majority.  

In 1850 he married Miss Ellen Beeler, of New Albany, Indiana, daughter of William and 

Elizabeth Beeler, and a member of one of the best families of Floyd County.  Of ten children 

born to them nine are living:  Edward B., Minnie E., Lewis R., William H., Frank M., Walter 

E., Raymond P., Julia, and Ellen.  Mr. and Mrs. Stoy have been honored members of the 

Methodist Church since 1843.  Socially and financially, Mr. Stoy stands among the most 

highly respected and influential citizens of New Albany.   
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